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Any application for subscription / redemption / conversion of 
Shares received by Nordea Bank S.A. before or at 3:30 p.m. 
Luxembourg time on a Luxembourg banking business day will 
be processed using that day’s Net Asset Value per Share. If the 
application is received later than 3:30 p.m. Luxembourg time 
on a Luxembourg banking business day, the application will be 
processed the following banking business day in Luxembourg. 

If requests for redemption and/or conversion on any Valuation 
Date exceed 10% of a Sub-fund’s Shares, the Company 
reserves the right not to redeem and/or convert on that 
Valuation Day more than 10% of the value of the Shares then 
in issue.

Settlement periods
Payment of subscription monies: by the relevant Valuation Day 
at the latest.

Payment of redemption proceeds: after receipt of proper 
documentation, to the Shareholder, within eight days after the 
relevant Valuation Day.

Distribution policy
Only accumulating Shares are currently offered for subscription 
in this Sub-fund; no dividend is paid and all income is 
automatically reinvested and reflected in the Share price.

Taxation of the Company
Under Luxembourg law, there are currently no Luxembourg 
income, withholding or capital gains taxes payable by the 
Company. The Company is, however, subject to (i) an annual 
subscription tax (Taxe d’Abonnement) of 0.05% on the 
aggregate Net Asset Value of the outstanding Private Shares 
of the Company, and (ii) an annual subscription tax (Taxe 
d’Abonnement) of 0.01% on the aggregate Net Asset Value of 
the outstanding Institutional Shares and the X-Shares of the 
Company. The Taxe d’Abonnement is calculated and payable 
at the end of each quarter.

Taxation of the Shareholders
On 3 June 2003 the European Union agreed on the 
implementation of the Council Directive 2003/48/EC (the 
“Savings Tax Directive”). The Savings Tax Directive will apply 
to the whole European Union (“EU”); furthermore a number 
of other countries and territories have agreed to introduce 
rules similar to those of the EU. The Savings Tax Directive 
is applicable to interest income as defined in the Savings 
Tax Directive, when the interest income - as a main rule - is 

received by an individual, who is resident in the EU and 
holds a bank account in another country or territory that has 
agreed to implement the Savings Tax Directive. Further to 
its implementation on 1 July 2005, the Savings Tax Directive 
may therefore have an effect on the individual Shareholder 
taxation level, either as a withholding tax on (part of) the gains 
realised at disposal of the shares or as a withholding tax on 
any distributions.

At the date of issue of the Prospectus there is no Luxembourg 
withholding tax in general, should the Company decide to 
make distributions as mentioned in the chapter “Distribution 
Policy” of the Prospectus. However, the Savings Tax Directive, 
as described above, may have an effect on the distributions.

Prospective Investors should keep themselves informed of 
the taxes applicable to the acquisition, holding and disposal of 
Shares and to distributions in respect thereof under the laws of 
the countries of their citizenship, residence or domicile before 
they subscribe, convert or redeem any Shares.

Price calculation and price publication
The Net Asset Value per Share is calculated on each banking 
business day in Luxembourg. The share prices are available 
daily from the Custodian, the Management Company and at the 
internet site of the Company. The share prices are published 
in the “Tageblatt” in Luxembourg and may also be published in 
a daily newspaper in those countries where the Company has 
obtained a public marketing authorisation.

Italian Paying Agent Mandate
Non-Institutional Investors resident in Italy shall have the 
possibility to grant a mandate to a Paying Agent in Italy 
(as per chapter “Representatives & Paying Agents outside 
Luxembourg) to 
i) 	 submit the Subscription, Conversion and Redemption 

requests, grouped by Sub-fund and distributor, to the 
Company;

ii) 	ask for registration of Shares, in its own name on behalf of a 
third party, in the Shareholder register of the Company; 

iii) 	perform all services relating to the exercise of the rights of 
Shareholders. 

For further details on such mandates, non-Institutional 
Investors resident in Italy are invited to read the subscription 
form available at local level.
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Nordea 1, SICAV
562, rue de Neudorf
L-2220 Luxembourg
Grand Duchy of Luxembourg

Tel.	 +352 43 39 50 - 1
Fax	 +352 43 39 48
nordeafunds@nordea.lu
www.nordea.lu

R.C.S. Luxembourg B-31442

This Simplified Prospectus contains key information about a single Sub-fund of Nordea 1, SICAV. Simplified Prospectuses are also 
available for the remaining Sub-funds of Nordea 1, SICAV. Should you wish to obtain more information before making an investment, 
please consult other Simplified Prospectuses or the full Prospectus for Nordea 1, SICAV, which also provides information on the 
rights and obligations of investors. The full Prospectus, the Simplified Prospectuses and the annual and semi-annual financial reports 
may be obtained, free of charge, from the Company, the Management Company and all Distributors. Detailed information on the Sub-
funds’ investments can be found in the latest annual and semi-annual report.

For further information, please contact any of the companies stated below:

The Company: The Management Company:

Nordea 1, SICAV Nordea Investment Funds S.A.
562, rue de Neudorf, L-2220 Luxembourg 562, rue de Neudorf, L-2220 Luxembourg
P.O. Box 562, L-2015 Luxembourg P.O. Box 782, L-2017 Luxembourg
Grand Duchy of Luxembourg Grand Duchy of Luxembourg

Telephone: +352 43 88 71 Telephone: +352 43 39 50-1
Telefax: +352 43 93 52 Telefax: +352 43 39 48
Email: nordea@nordea.lu Email: nordeafunds@nordea.lu
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